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Introduction 

Welcome to GHC Capital Markets. 

We are delighted that you are interested in 

working with us as your investment partner. 

GHC Capital Markets is a progressive company of 

investment managers and stockbrokers which 

focuses on working closely with clients and their 

professional advisers to create the optimum 

portfolio service for you.  

Being totally free from ownership from any 

other financial organisation means that we are 

able to make investment decisions without the 

influence of a larger parent company. Having no 

external influences allows us to ensure that 

every decision is made in a client’s best interests. 

GHC Capital Markets is a member of the London 

Stock Exchange, authorised and regulated by the 

Financial Conduct Authority (FCA) and are part of 

GHC Group. 

 

 

 

Paul Harris 

Chief Executive Officer 

GHC Capital Markets Limited 
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Key Features 

GHC capital Market run a range of services to suit 

client requirements, including both active and 

passive models and bespoke themes in both 

direct and collective investments. The fact that 

we have no particular bias over investment style 

means that we work with the clients professional 

adviser to ensure no one is shoehorned into a 

particular service. 

This approach is borne out by our ‘Investor 

Appraisal’ process, which is an optional service 

that allows the professional adviser to analyse a 

clients investment objectives, timescales and 

attitude to risk and ensure that this is matched 

against the most appropriate service. 

Some of the key features of our success are: 

Innovative: We pride ourselves on our ability to 

listen to what your clients want, and then 

produce solutions that match those 

requirements. 
Time Management: Our risk analysis tools and 

paraplanning service are there to allow you to 

spend more time with the client. 

 

 

 

 

Partnership: We have always worked with 

professional advisers to service clients. We do not 

give financial advice. 

Unbiased: Being totally free from ownership 

from any other financial organisation means that 

we are able to make investment decisions 

without the influence of a larger parent company.  

Flexible: As well as providing both model and 

bespoke portfolios in both direct and collective 

investments. We also manage a number of 

‘White Label’ solutions for supporting 

intermediaries. 

Risk Managed: All our portfolios are managed 

within strict risk constraints with each asset class 

having an allotted risk quotient. 

 

 

 

 

 

 

 

 

 

Whole of Market: Our membership of the 

London Stock Exchange, and the experience of 

our investments managers, means that we are 

not limited to purchasing funds, but can look at a 

whole range of investment vehicles. 

Dedicated: We only provide our services through 

professional intermediaries, and tailor our 

services to fit your requirements. 

GHC are totally dedicated to 

providing investment services, 

with systems and procedures 

designed to look after your 

investments.  
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Our focus is your relationship with your client and 

how we can add value to that relationship at 

every stage of the investment process. This in 

turn creates the conditions for improved; client 

understanding of the risks, retention of portfolios 

and creation of wealth management.  

GHC Capital Markets Limited provides services to 

investors distributed through professional 

financial intermediaries. It is our core belief that 

we work in partnership with IFAs to provide 

suitable investment expertise to the underlying 

investor. We believe that the key relationship for 

the financial health of the client should be with 

the IFA, being supported by our investment 

expertise. 

Restricted Advice: If we give you advice, it will 

normally be on investments from a restricted 

number of products and product providers that 

we have assessed as suitable. We may also give 

you advice, in limited circumstances and only if 

you have asked about products and product 

providers which we have not assessed. As a 

result, our advice will be ‘restricted’ as defined in 

the FCA Rules and not independent advice as also 

defined in the FCA Rules. Restricted advice is 

advice that is not based on an analysis of 

products or investments from the entire range of 

products and providers. For Collective Investment 

Schemes such as OEICs or Unit Trusts we will 

continue to research and make recommendations 

from the whole of the market unless we inform 

you differently. 

You should consider these restrictions carefully 

before deciding whether to use our advisory or 

portfolio services or advice and dealing service. 

 

Our long term focus is dictated by the 

requirements of your client and our Investor 

Appraisal process allows identification of which 

type of portfolio your client may require.  

To this end GHC have developed a diverse range 

of risk graded services (see the section on GHC 

Investment Risk Grades) that allow us to cover 

most investment requirements that may be 

required. These include: 

Tailored Portfolios 
There are a range of services that come under 

this banner, but all are distinguished by the fact 

that the client has a degree of flexibility as to how 

the portfolio is managed. 

Bespoke Portfolio Service 
Minimum investment: circa £100,000 

This service is for anything that falls outside of 

what we would usually consider as fitting within 

an investment style or theme. It may be that 

there are restrictions placed on the asset classes 

available for us to use, or there is a complex tax 

consideration. No matter what, we will work with 

the professional adviser to ensure we produce a 

mandate which matches the clients 

requirements. 

Optimised Portfolio Service 
Minimum investment: circa £50,000 

This service is actively managed using the 

principles of top-down asset allocation utilising 

collective and/or direct investments. All the 

portfolios are designed to give a positive return 

over a 3 year rolling basis through the active 

management of a diversified range of assets. The 

asset classes within the portfolios will have preset 

collar and cap (minimum and maximum) 

percentages allocated to them. This is a 

discretionary managed service with a range of 7 

risk graded styles based on our risk scale of 1 to 8 

(where 1 is the lower risk). 

Discretionary Managed 
Minimum investment: circa £100,000 

This service is suitable for clients wanting to 

invest directly into the market in respect of 

Equities and Fixed Interest securities, but wish to 

delegate their investment decisions, portfolio 

monitoring and administration to GHC. 

With our discretionary managed services we will 

take all the investment decisions based on the 

details a client has given us in respect of their 

timescales, attitude to risk, and investment 

objectives. In addition to the periodic reviews of 

their portfolio, you can also contact us at any 

time in order to discuss how a portfolio is 

developing, or to change the mandate within 

which we operate. 

Investment Services 

We recommend that in the 

first instance clients speak 

with their  financial adviser.  
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Advisory Managed 
Minimum investment: circa £100,000 

This service is suitable for clients wishing to retain 

control of their investment decisions, but want 

the advice and support of a client executive, who 

will monitor their portfolio and make 

recommendations when appropriate. This is only 

for clients who invest directly into the market in 

respect of Equities and Fixed Interest securities. 

We will always seek client approval before an 

investment decision is made and our investment 

managers will always be on hand to provide you 

and your client with guidance, either face to face, 

by telephone or email. 

Advisory Dealing 
Minimum investment: circa £20,000 

This service is suitable for clients wishing to retain 

control of their investment decisions, but want 

the advice and support of a client executive as 

and when required. This is a passive service and, 

in general we will wait for clients to contact us for 

investment advice. 

ToPS (Traded Options Service) 

GHC ToPS is an exclusive additional service for 

Discretionary Managed Portfolio and Advisory 

Managed Portfolio clients and is suitable for 

experienced clients who are prepared to accept a 

higher degree of risk, coupled with the potential 

to enhance returns through derivatives. 

The service is based upon the writing of call 

options against equities held within a client’s 

portfolio.  

Execution Only Dealing 

We have a range of execution only services 

available that will allow clients to buy and sell 

shares on their own behalf. This service will not 

provide a client with any advice or 

recommendations regarding the intended 

purchases or sales that will be made solely at 

their own discretion. If a client is in any doubt as 

to whether this service is suitable for their 

requirements, they will be able to discuss this 

with one of our client executives who will be 

happy to help. 

 

 

 

Model Portfolios 
These services are  all run on a discretionary 

model basis, and do not allow for the flexibility 

you would expect from a Tailored service. Having 

said that, we do endeavour to provide a range of 

options from which a client can choose. These 

may include things like the regularity of income 

payments and/or annual ISA subscriptions. 

Dynamic Core Satellite 
Minimum investment: circa £25,000 

DCS provides a range of 6 fixed weight risk graded 

portfolios to suit your individual requirements. 

The core holding will be in a single GHC Open 

Ended Investment Company (OEIC) called 

Resilient, and this OEIC will allow a certain 

amount of flexibility in respect to exposure to 

certain asset classes in order to take advantage of 

or protect against market fluctuations. The 

satellites will have fixed holdings allocated to 

preset asset classes, without changing the overall 

exposure to the GHC OEIC within your portfolio. 

The dynamic core will represent 60% of the 

portfolio weight for each risk grade. 

Equity Income 
To be launched soon 

This discretionary service is designed for clients 

who wish to generate an income by utilising our 

expertise in the UK equity markets. This service is 

only available to clients who are assessed to have 

a risk grade of 6 or above (on our scale of 1 to 8), 

and where investment in a single asset class is 

deemed to be appropriate for this objective. 

Equity Growth 
To be launched soon 

This discretionary service is designed for clients 

who wish to generate capital growth by utilising 

our expertise in the UK equity markets. This 

service is only available to client who are 

assessed to have a risk grade of 6 or above (on 

our scale of 1 to 8), and where investment in a 

single asset class is deemed to be appropriate for 

this objective. 

 

 

 

 

 

Other Services 
GHC hold a variety of licences and permissions 

as well as relationships within the financial 

industry, this allows us to take a flexible 

approach to providing you with services which 

are suitable for your clients. These can include: 

Probate Valuations 

ISA Wrappers 

SIPPs 

On and Offshore Bond Wrappers 

Options Trading  

White Label  

If there is something you are trying to achieve 

that involves investments and it is not on the 

list, it is worth calling us to see how we can 

help you. 

 

Tax Wrappers 
GHC believe that clients should receive their 

financial advice from their IFA, which means that 

we do not choose the tax wrappers that a client’s 

investments may be run in. For this reason we 

have a number of relationships with providers in 

order to ensure that you can choose the right 

wrapper for your client.  

It is worth noting that we are ISA managers and 

have our own ‘white label’ SIPP available to be 

used with our investment services. 
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The GHC system of investment risk grades is 

designed to enable both investors and 

intermediaries to select the most appropriate 

investment service based upon a client’s attitude 

towards risk.  

Risk Grade 1 

For investors seeking investment returns similar 

to short term bank deposits. Investments will be 

limited to money market funds, other similar 

near cash funds and short dated investment 

grade fixed interest securities. This will limit the 

potential returns to the portfolio. 

Risk Grade 2 

For investors seeking investment returns 

moderately greater than short term bank 

deposits. Investments will be limited to money 

market funds, other similar near cash funds and 

investment grade fixed interest securities. This 

will limit the potential returns to the portfolio. 

Risk Grade 3 

For investors seeking greater investment returns 

and who are prepared to accept an element of 

volatility in order to enhance the portfolio’s 

longer term income or growth potential. 

Investments may be in a variety of asset classes 

including equities. At least 50% of the portfolio 

will be invested in fixed interest securities or near 

cash funds and no more than 30% of the portfolio 

will be invested in equities. The balance of the 

portfolio may be invested in other asset classes. 

Risk Grade 4 

For investors who are prepared to accept a 

greater degree of volatility in order to enhance 

the portfolio’s longer term income or growth 

potential. No more than 50% of the portfolio will 

be invested in equities and at least 25% of the 

portfolio will be invested in fixed interest 

securities or near cash funds. The balance of the 

portfolio may be invested in other asset classes. 

Risk Grade 5 

For investors who are prepared to accept an even 

greater degree of volatility in order to enhance 

the portfolio’s longer term income and growth 

potential. No more than 75% of the portfolio will 

be invested in equities. The balance of the 

portfolio may be invested in other asset classes. 

Risk Grade 6 

For investors who are prepared to accept an even 

greater degree of volatility in order to enhance 

the portfolio’s longer term income or growth 

potential. The entire portfolio may be invested in 

equities with no more than 50% in global 

equities. 

Risk Grade 7 

For investors who are prepared to accept an even 

greater degree of volatility in order to enhance 

the portfolio’s longer term income or growth 

potential. The entire portfolio may be invested in 

equities with no more than 75% invested in 

global equities. 

Risk Grade 8 

For investors who are prepared to accept an even 

greater degree of volatility in order to enhance 

the portfolio’s longer term income or growth 

potential. The entire portfolio may be invested in 

global equities. 

 

The GHC system of investment 

risk grades is designed to 

enable investors to select the 

most appropriate investment 

service based upon their 

attitude towards risk.  

Investment Risk Grades 
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